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RINORS THAT HE MADE XNOWN
1118 POLITICAL INTENTIONS,

Whether He Sald He Would Romala in the
Cabinel, or Ratire ssd Becoma a Candl-
ante for President; is Not Known—-Ii ls n
Mummmmm
Was Formally Opened HSoon AfNer Biaine's
Return by His Friend, Gen, Boynton,

waanrearoy, Oct. 25.~The return of Secre-
tary of State James G. Blaine to Washington,
after an absence of twenty-four wecks, haa
started the fall soason of gossip, and the poll-
tieians will Le actively engaged from now on
{a attempting to ascortain the exact relations
selating hetween tho President and hia Beore-
tare of £tata aud the [future political inten-
tansof each of thom,

The call which Mr, Blaine made at the Whita
House last evening, an hour after he had ar-
gived nt his residence, has given rise to much
specilation. and the rumor has been In elreu-
jation all day at the elube and hotols that at
the anfarcnee In the Rod Room politics were
lked of ns much as tho questions of Mr.

laino's bealth and the interesting routine
pus.ness of the State Departmont. .

{ndacd, the report has been golng the rounds
ratlier possistontly that Mr. Blaine made an
important announcement to the President
st night, and that it was to the effect eithor
that lis would retire to private life within the
paxt s wooks or that he assured the Presi-

gont thut le held no Presidential aspi-
mtions, and  would remain in the
ofta and do what lies in  his power

{0 nasist in the renomination of Harrison It
Mr. Blaine made elther of these statomenta to
tha President na proof Is obtainable, Mr.
Plaina at<olutely refusea to talk for publioa-
tion, excopt to say that he (s In actual good
heaith—a statomont that (s well borne out by
his appearance—and no politiclans from whom
the truth might be obtalned have yet talked
with either tho President or Blalne. For the
present. therefors, the future course of the
fecretary of State must remaln & matter of
conjecturs,

But whatevsr the Intentions of Mr. Dlalna
are, whetier he |8 to retire from the Cabloet to
perima a vandidate for Prosident, or whethor
heisto romaln truoe to Harrclson, the fact is
nodisputed that the President has (ormaliy
eotared tha floll. Following close upon the
heels of Mr. Blaine comes to-day the formal
openine of the Harrison campaign, and it
eonies o an intpresting way.

The long-existiog jealousy feit by the
Prosident and his friends for the Secretary of
State, becauss of the credit so fully given to
tho latter by the people for the Lenellts of the
reciprocity policy of the Adminlstration, has
been mada a matter of publio knowledge, and
apyarent|y with ths sanction of the President.

The evidenco ol this jealousy, which was
first axpressed in one of the periodicals with
whica Russell Harrison Is counected. is nie-
septed to-day [n an srticle published in the
Washington Moa’, edited by Postmaster-Gen-
ernl Frank Huatton, and over the initials of
Gen. H. V. Boynton, who recently severed his
ennpection with the Cincinoati Commereial-
Gazelfe after having served that paperably and
honorably for a quarter of a eentury.

Onaof tne reasons why CGen. Boynton left
the paper is said to be that under the new
management it is to be made a radical Blaine
organ, and as Boynton had been for several

ears one of Blaine s open ighting enemies, as

ftun has been. he preferred to retire

Gon. Boynton, moreover, (s an intimate por-
sopal and political friend of the President,
and has been consulted by him constantly on
public mattera,

¥ articles in defence of the Administra-

tion. or ml:lr.a.*l attention to its e talile
schievements, have nn ¥ Hoyn-
gormo  of  them  being  “inspired.”
article pudlished in the /st to-day.
therefure, hans sttiacted wido atiention, and ie
weipited generully in Washington as the
wpening gun of the Harrison campaign for
ymination. Theacticle s headed, ™ Plans of

Iprocity.” and is a cleverly executed at-
tempt to give toe entire eredit of the reciproe-
fty poliey and its results to_President Har-
nson and not to l-leq:nntnrx Elnine. In fact,
1t {8 plainly echarged that Blalne was
in favor of & system ot treaties to accomplish
that which is now M-!n&. mﬁmu ‘iish-ra h&' the
regiprocity clause of the MoKinley tarlll act,
that clsuo&matdlnf to Gen. Boynton's arti-
clea belng the godehild of I'resident Harrison.
andn bmulﬁ Blaine.

The Posl's publication gives a detalled state-
maent of the steps taken to bring about the
reciproeity legisintion, It points out that the
Presldent irst brought the subject to the at-
tention of the people on July 31, 1848, shortly
after his nomination, in an address to cltizens
of Indiana.  The niticle then saya:

Une of the first eompilations made for tha
Preaident at the lreasury Department was ons
presanting full and elaborate statistics of the
trade between the United Btates and Centra
and Southern ariea hen OLEreRs
met ho had s plan of reciprovity.
wnich he presented to some of @ He-
mhilean leaders. When the subjeck began

ba seriously considered there were two dis-
tigut plans under conaldorntivn—une the Pros-
went's, the other Mr. Biaina's. The Presidoant
nivicated the abolition of the sugar duties, so
that our people might be Immediately re-
lieved from S50,  taxation om an
articla  of wniversal use. Couplad  with
this he proposcil discretionary legislation,
which would atlow him to restore the sugar
duties at the end of a year upon the

sugar produact, eoffee.  tea. and hides of
thoss countries which should refuse to
satar into  reciproval | trade fuen

with the United  Btates r. laine's

E cuntémplatea  retaining the sugar
aties as i tasis to trade on in reachiog reclp-
M'I:!'l agreoments, This he regurded as an os-
SORLAl to his plan. In presenting his views
pon the whole subject to the President. in the
metter of June 10, 1M, which was trapsmitted
Lo ”{I{* Senate, Mr. Blalne eloesed as follows:
o firoarsathe exchanges involved in these proposi-
Linna would be »nd-ml‘tmmhh it l--m.:rrl{ ih ita
;.-'"."‘“' kot repen toe duty on sugnr by direct leg
u--l wif _:m:uul of alluwing the sanie object to be al-
3“' by the reciprocal Arangemei: sugyested,
Tha duy belirs this letter was written Sen-
&to: Plares introdueed an nmeodmont to tho
ndiog taciff hill, whish, he informed his
4 ands in the Senate, embodled the Pre
Aut's plan of recliproeity, The diseussion
:m-:b‘u‘ those Hepubliomns in chargn of
he tariff measurs (mmeliotely procosded
:llwu tho reintivie merits of tho method
f treaty,  with  the reteation n} tho
rutlur dutirs, and the President's plan of abal-
‘:‘M*vﬂ' theso duri s, joined with the discrstion
!'n-»tura the dutios where there wns n ro-
usal to onter l\{ dirvcet agrownent into re-
procal trade.  The Presldent next met thesa
erublicans in confercnes, nnd the result was
g Aldrich nmondmeont, now known as section
of the MeKinloy tariff law, whieh {s but a
elatoration of tho Peirce amendment uﬂ‘nrua
At the Prasilent's suggestion.”
d.\f:-:rmun muking it olar that it was Prosi-
hl'lla_tllurrm-n s peclioy that was adopted, Gen,
& nton calls Secretary uu}o 8s B witoess
o fact Ly quoting i Washington despateh
in the Sew York Teibune, written by one of
¢ elosest friends of Blalne In the gﬂra per
w-:w-'un. Mr, T, C. Crawford, in which direct
imony 'In Harrison's (avor i= given, Hav-
T
UR L
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rl
ing disposed o astob is give:
bretenaioms of Seervtary Blaine ‘ll‘mil
sntitiod to tho eredit for tho reciproeity bene-
Lita (n the fullowing eloain raph:

Hodd reci pmcl‘y been n?lcfnb.ﬁl tuthe uﬂ-

ol by tronty, it {6 cloar that Ity mceomplish-
mant would still be far in the future, Troaties
might huve benrknpfuua.h-d botwen the nas-
Sagn of the MeKinley Lill and this time, but
ey would have requlred, irst, mtlauuun b

» Senate, and second, lagisiation by the ne

Cougress to omrry their revenue features into
:E:ﬁ tore reelprocity could be ly se-

Thare in no doubt that the object of this first
tf'-l:mal Harrison umpﬂrn dovument |8 to
arw "fal;i witer on the Dlaine boom that was
M white heat last summer rndw ich in now
renking oat afresh. esldont Hurrison (s
SWirg that with the reta of  DBlaino
nn_-: the resumpt o publle du-

b tu-morrow  tho %t-up enthusiasm
Dr‘ him will be reawakened, and he uur.t-ilnbl.-
aft l'ht‘:ilgoun.é?.mn 'ﬂ'#:'::'f.‘ﬂ?.‘:‘fu n
this direet] kll

the Biaine Dromers 5 fave to Nght the

ars have to t
Frpeident o the Dnited btates and the friends
L8 Administration,

. Haaged iimsell to a Tree,
+ONERRS, Oct. 25.~While Joseph Jordan was
Walking through the woods near Yonkers ave-
Rus oa the outskirts of this eity to-day he dis-
$overed s man banging desd from ths limb of
a s.-‘--;. The man, who was respectably dressod
:'?‘ a:rp:luuur aboutt0 years old, had severed
e art -
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BLAINE'S CALL ON HARRISON.
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ONE WATCR AQAINAT MANT.

The Republican Klection Inspecior Made 1t
Nines @'vioch Toes Hoon.

Mesars, Kelly, Dowitt. and James are three ol

men entored the place and asked to bo regls-
tored. Kelly, the Republiean Inspeotor. sald
it was O o'clock. Dewitt. the Demo-
erat, said It was ton minutes of B
There was some argument, and finally the
men were told to ¢omo aronnd on Batarday.
Batarday night Willlam Kelly of 88 Bowery
and Rafasilo Capolo of 115 Elizaboth street

oterod the same pélling place and asked to

m“lnp lata,” sald Republican Iospector
Lr!. it's ) o'elook.”

K el
,II A wns tho last night of mﬁlltl;lﬁgu. 5 "
i s

wiatches of t‘! riy sveryone
i} Bt
feamon John Birmingham and

polinted to t minutes of
ohstinat

her took out their watches which
:fi-lthnt ally was wrong. The Oriental Bank

Petor Ga
k aal
hen l‘tmmmt!e Inspectora sald é‘h"
wm: q ml? .r‘l‘ﬂ’" tw? |man. ‘wge:h;‘r uil{
ould or pot. ut down
Rl S i e ey b o o
ene n (o] -
Epectors to J.nhnwl‘. Dav nms;. A vn-“l ol
nandamus will be obtalned t y compelling
elly to registor the two votes.

Business  Aotices,

" Mrs. Winslow's Hoath Syrup tor cbildren
reetliim, ,“.-m-::n:'rtln Knina, r'mcn l.nrr-mm:hn. al-
Lays pain, eurcs wind eolic. 25 cents a bottla

MARILITEID.
WALTER-NEWEKIRE.—On Tharsday, Oct, 72,
1801, by the Rev. Madison C. I'sters of the Rloom-
mgdale Reformed Chorch, Fannie B daoghter of
Frederick & Newkick, to Harry IL Walter, all of
New York cuty.

DIMD.

BAYLES —In Norwalk, on the 224 inst, Mary J.
Mayles, widow of Darling Dayles, aged 63 ysars d
munths

Frictidn are invited to attend the funeral from her
late residence. at East Norwalk, on Sunday after
uoon at 2 o'cleck,

BLANCHETTE.-0n Saturday, Oct. 24, at Hart-
ford, Conn., Diana, daughter of Louls & and Selins
Mlanchette, aged 5 yrar and 8 days.

Frrends are invited to attend the funeral from the
residetice of the parents, 51 Banford at, on Monday
forennon at 1V u'cloek, nt at Wor
Mass,

BOWERIAN - Sanday,

Oet. 25, 1801, at the

and 1 daye

Relatives aud friends of the family, also Ssnate
Lostzge, Mo, 2130, Knights of llnnor, are respectfully
invited (o attend the funeral, from the residencs of
Ll brother, as above given, on Tuoesday, 27th inst,
at 2 o'clock P M. Cold Bpring-on-llodson, N. ¥,
Recordar please copy.

BUTLER.—On Oct. 24, at bis late residence. 288
Bionmfsll st Hoboken, N, J. Jas. H. Butler.

Friends are invited to asslst at a mass of requiem
which will be offered for the repose of hls soul at the
Charsh of Our Lady of Gracs on Tuesiay at 10
oclock, Interment in Calvary, Umit flowers.

CLANCY,.—0f scute pneumonia, on Sunday, Det, 25,

Michasd Maaries, soa of Charles M, and Catharine
be. Clancy, aged 3 months anid 13 days.

¥uneral private, Tueslay morning, a:D sharp. No
fowers,

CLOUGHNSEY.—0On fatarday, Oct, 24, at New [a-
vew. Conn., Davi® Jloughsey, aged 40 years.

Friends are invited to attend the faneralfrom his
Ilate residence on Monday forenoon at R:30 o'clack,
and from 5t Mary s Chureh at 0 o'cloek.

COLLIER.—On the 2414 wnst, Adrienne Collier, aged
44 years anid 4 monthe,

Interment at Indian Spriogs, Ga.

DEMEFOE —On Uct, 28, Nicholas H. Demefoe, aged
) years,

Yriends are invited trattend the faneral from bis lats
residence, 140 Weit 4th st on Monday afternoon,
st 1 o'clock. Interment at the convenlence of the
fami'y in Evergreans Cometerr,

DE VERE.—Un sSasday, Oct. 2335,
wife of 1l Dwa Vere,

Belatives and {riends are invitad to attend the fa-
neral, from her late residence, 527 Gates av,, Brook-
Iyn, on Tdaesday merniug. Oct 27, at 1uo'clock:
thence ta S° Joba's College. Willoughby ar., whers
& sulemn teguiem mass will be celebraled for tia
repose of lier soul, Interment in Calvary Cemetery,

PREYER.—At Jeraey City Aeights, Oct. 24, 1801,
Erhe [ieary Dreyer, beloved hosband of Emille §i-
erk. in his G5th year,

Heatives and Criends of the family, alvo Teatonio
Lodge S 72.F & A, M. and American Legion uf
Uenor and Roysl Arcanum are respectinlly invited
to attend the foneral, from the st. Jobn's Germnan
Chureh, Fairview av, on Tuesday, Oct. 27, 1801, st
2Pr M

DUNLAP,—n Sunday, Ovt, 25, in Rridgeport, Conn.,
Uetirge, sun of Edward J, and Ellen Dunlap, aged 4
monihe, 2

Friends are invited to sttend the funeral from the
reslilence of the parents, 11 Iviest., on Monday af-
termoon at 2:30 o'clock.

EAGAN.—On daturday, Oct. 24, st Bridgeport, Conn,
Mary Eagan, wife of Jobn Eagan, aged 63 years

Friends are imvited to attend the funeral from her
Inte resiilence, 44 Rallroad av., on Monday farencon
&t 200 o'clock, and from Sacred Heart Church at U
o'tlock,

ERHNARD —On Sanday, 0ct. 206, at Bridgeport,
Conn, Wiliiam, son of John and Margarst Erhard of
Jobnson st , aged 1 year 10 months and 8 days,

Yuneral private,

EVANKE ~Thumas Evans of Oswestry, Fngland, at
the resldence of bis sop, Thomas H., 1 Agate court,
Rrook!lyn, aged O vears.

Faperal services at the above sddress 200 P X, to-
dar, Totermi=at at Norwalk, Oblo, Wednesday,

FRINBIE —Ou sSaturdar, Oct. 24, st [arwinton,
Conn., Capt, Euos Frisbie, sged 100 years 4 montha
and N days,

Friends are invited to attend the funersl from his
iate pedilence, Harwlnton, Conn. oo Toesday after
nuon at 2 o'elock,

HAWLEY.—0n Thursiar. Oct. 22, at Brideeport:
Cotn., Monson Uawiey, aged B8 years C months and
12dayn.

Friends are invited 1o attend the funeral from bLis
iate residence, 371 State st, on Munlay afternocn
nt2o'clock,

RINSELELA,-On Saturdar, Net. 24, at New Haven,
Conn, Jolhin J. Kinsella, aged 30 years,

Friendas are invited to attend the funeral on Monday
forenoan at {30 o'¢jock from 53, Mary's Chureh at
Midddistown, Conn. luterment ai Middietown
Conn,

LANNING.—\t Stamfard, Conn, on fundar, Oct,
a5, Jacnt P. Lanning. aged 43 ¥ears, :

Funeral services will be held at hin late residence on
Tueaday the 20th inst, a2 M,

LORD,.-Un saonday, Oct. 25 at Bridgeport, Conn.,
Jane Lupd, wite of Mattiew Lord, aged 80 years,

Friends are tnvited to attend the faneral trom her
late residence, 48 Port at, on Wednesday atternoon
at 2o'elock.

MULLIGAN,.-Ia Norwalk, on the 234 inet, Mrs,
Owen Mulligan, sged 28 years,

McHBRIEN . —Un Friday, Uet, 29, at New Haven,
Vunn. William MceBrien, aged 70 year.

Fri=nds are invited to sttend the funeral from 1,012
Chapel o8, on Monday aflerncon at 3 o'clock.

KATHAN.-Ou Friday, Oet, 23, st Now [aven,

Conn., Sstban I Nathan aged 48 years and 0
mentha,

Friends are invited to sttend the funeral from his late
resldance, 144 Dwight o1 on Monday forennon at ¥
o'¢lock, Interment at New York.

N ELSON.—Ou Oet, 28, Mary Nolson, aqud 41 yrars

Friends mrw iovited (o attend the funeral from 325
Bpring st, on Nonday afterncon, at 1 o'cloek  Inter
ment st tho convenlence of the family in Bt
Miehae!'s Cemalery.

NICK LA, —On Baturlay, Oet, 24, Mre, Elizabeth
Nieklas, at the residence of her son, Jobhn N. Nieklas,
&5 East 104th st New York, aged 50 years LO months
and & dayw.

FPunernl nervices Monday, st 8 P. M, Pblladelphia
papers pleass copy.

REED,.—Un Sunday, Oet. 29, at ¥ow llaven, Conn.,
0, W, Reerd, son of M1, and Mis. Reed of Washington
Wt aged 3 monchs,

Notics of fuberal bereafier

BRANPFIN. -On satunday, Oct. 24, as  Uarifond,
Conn., Justin Sranpls. aged 47 years and 10 months.

Frisnds are bavited to sttend the taneral from his late
residence, B8 Lafayeits strest, on Tuesday aftorncon
Bt 2:00 o'elock.

WINGARRON.—On Sanday, Oct. 26, 1581, afier &
Ungering \ilness, Mrs, Margaret Wingurron, widow
of Usorgs B. Wingarron, in the 824 year of her axe.

Ralatives and friends sre respecifolly invited to at.
tend the funera! sarvices at Carmel Baptist Chureh,
1204 o6, sast of 34 ar., on Tuesday evening, Oct 27,
1800, 51 B o'dlock, Interment i(n Gresnwood, Wed.
pesday, 11 A. M. from Ler late residence, 107 East
11wth »e

Mary E, Deloved

ON A FIVE PER CENT. BASIS.

1 have soen nowhoere, yet, any comment on
what Is to me a very noticeable featuro of the
pressnt financial sitantion, namely. the [all in
the current prices of first-class, ar, as they are
commonly ealled, “gilt-edged™ wnocurities,
from the four or even three and ahall per oent.
basin upon which they wore bought and sold
two or three yonrs ago, toone of five per cent.
or thereabouts. The Urst mortgage bonda of
the New York Central, the Erle, the Lake
Bhore, and othier near-by rallroad companies,
to say nothing of those whose properties llv
further weet, togethor with guarantecd and
loased lnes stoocks sueh as the New York,
Lackawanna and Western, the Renssolaer
aud Baratoga, the Pittsburgh aod Forl
Wayne, and the Michigan SBouthern guaran-
tead, ean all bha bought so as to ylold
the purchasor five per cent per annum
or very near it, whereas threa years ago he had
to pay 50 much more as to get from thom
barely four per cont. Even the sbtick of the
Harlem Ballroad Company. upon which the
New York Central guarantecs n rantal of elght
per cent., and which divides, In addition, two
and a halt per cont par annum feom the earn-
Ings of its city lines, with a prospect of an in-
eroase to three per eenk very speedily, bronght
at auction the other day only 2404, agalust
270 Inst spring, and 275 twelve months ago.
As [orlaas astonmod securities, which, iy those
who know about thom. ara believed to be quita
as gale as thoso I have mentioned, many of
them ean be brought to vield batwesn fve and
glx per cent, against four and a hallto four
and three-quarters formerly.

That this decline In the price of the prineipal
of first-class securitiea and the consgequant
riso in the rato of the income from them is
dua, not to apecial eanaes, but to a goneral ona
whiah affects the entire market. I3 proved Ly
the contempommneous decline in Government
and munieipal bopds Two years ngo the
Unitod States 4s brought 150; they now bring
but117. Thisis a rise from two and one-quar-
ter per cont. lneome to nearly two and theee-
quarters per eant. Now York city non-taxable
two and A half per eont. consols, of which
$0.000,000 were disposed of by the eity in
April, 1880, at par and over, and which. forn
long time, commanded a preminm of one or
two points, now sell at 15 oralittlo mors. The
city of Brooklrn cannot soll her threo par
conta. at par, and hor four per cents bring
vnly atriflo over par. Tdonot know how the
bonds of othier towns and eities stand, but they
eannot possibly ba higher than thosa of New
York and of Drooklyn,

A simllar phenomenon {2 observable abroad.
Threo years ago the British Chancellor of the
Exchequer, Mr. Goschen, galned great renown
for him=alt by reducing the rate of intorest un
some hundreds of millioas of three per cont
consils to two andthracquarters por cont. for
twonty vears, and, after that, to two and a halt
per cent. At the reduced rate of income the
security sold at par for s long time, bhut it now
commands only §5 to 94 Nobody pretends
that the Qnancial ability of Great Britanin has
diminished in the interim, noc that she Las
stralped her eradit by an exeasaive increnso of
her funded debt. The French throo per cents.
sall at about 05, after having touched ¥, and
the new Russian theoe per cont. loan had to be
offarnd at less than 80 to find takers, after fu-
tile attampts to launch it at a higher price.

The unmistakable meaning of thess fucts is
that tho supply of loanable caplital relatively
tothe demand {2 less than it wus thres years
ago, and that, consequently, the owners of it
are able toobtalna larger compensition for
its usa, This, too, {8 in the faco of the aotori-
ous fact that the eall forcapital for new in-
vestments has also diminished very much lut-
terly, both in Europa and in this country. As
I mentlooed a fortnight ago, the new entoer-
prises brought out in London sinee Jan. 1
have been only about threa-ilfths of what they
were during the corresponding period of 15%),
and fur the three months ending Oot. 1 lessy
thanone-hall, Asimilardiminution has taken
pluce in this country. though, nnfortunately,
no aceurate record of the partictlars has beon
kept. Theactual diminution in botheountrios
of the supply of capital for [nvestment must,
therefors, have dlalnished more thun the
actual demaml or else the rute of remunoru-
tion for its uss eould not have risen,

A further proof of the actual decline in the
amount of capital seeking Investment is found
in the quantity of now honds of solvent rall-
road eompaniss which ennnot Le marketed at
what their offlcers think n proper price, and
whieh it ia by no means certain eould bes mar-
keted atall The Atchlson, Topeka and Banta
pany, for example, has just
pgroed to pav seven por eent. per annum for 8

w0 vears' extension of & largo maturing lonn,

rather than try to sell its four per cent. st
mortgage bond« Maoy other ralleoad com-
panies, also, have. it is koown, bonds to sell
which they do not attempt to offer. and ns
for the new bonds still in the hands of thelr
first takers, while it is impossible to compute
their exart amount, they must run up into the
tens if not hnndeads of millions. How many
row enterprises have boon nipped in the bud
by this diMealty of barrowing s al=o hand to
say, exactly, but their numbor must be large.

Iam awnre that to those who look only nt
thie stoes of currency In the banks and o the
puckets of tho peaple, It seems very strange to
say that thero s legs capital awalting invest-
ment now than there was two or threo yenrs
age., They seo that the quantity of gold In the
country hos been increased nnd s inereasing,
that silver doltars have been cojned by the tens
of milllons, and that the pational printing
pross i pouring out 4,500,000 per month of
paper money, behind which stands an equal
amount, guld value, of silver buliion.  Dut,
like the Aancient Mariner's ™ water, water,
everywhere, and not a drop to drink,"” so this
weenn of money 16 in itsell unuvailatle for in-
vestment purposcs  ©say " in itsell,” beoauso
until it Is exchanged for Inbor, materials, or
commodities praducod by labor out of mate-
rials, it is of no mors valus forinvestmont pur-
poses than s0 mueh rubbish, You may plafean
acre ol ground an inch deep with gold or
silver, or plough iInto it bushels of green-
Lacks, without making it viold o gmin of
wheat or o single boll of estton. The only
capitnl which can be really usod for invest.
mont ia the surplus of the products of human
judustry over and above tho quantity con-
sumed in tho process of production. When this
surplus s large and abundant, capital for new
investment is abundant: when it is scanty, the
amount of fresh capital availatle shrinks
sccordingly, The latter result may be due
either to deficlent production, as in the caso of
ba:d harvests, or by misdirected enterprise, ua
In building railrosds anid factories. oponing
miues, and engaging In othef undertakings
whicli are not remunerative. Whether new
enpital be not produced, or whethar, after it la
produced, it be wasted In unprofitable enter-
prises, comes to the same thing.

It seems to me very likely that the dimin-
Ished supply of floating capital which has
brought down the price of investment securi-
tloa, results from both the causes just men-
tloned. The crops in thia country, exeept cot-
ton, for the past two or threo years, have been
poor. ln Europe, the Lirvests are never suf-
fleent for the wants of its population, aud this
year they are uwncommonly bad, On top of
this, much Indastey and materials have been
wasted (o (ll-judged undertakings on both
sldes of the Atlantle, The Panama Canal, for
esample, swallowed up hundreds of millions
of dollars’ worth, of which nothing avallulile
remiins, Germany has Invested immease
sums in unprofitable mines and lsctories, and
Great Britain has squandered as much in Are
gontine rallways.water works, and land specu-
laticns, Of equally unwise lnvestments lo this
country It is unnscessary fur me to speak: my
readers know too mueh of them probably from
thalr own experience It ought not to surprise
thoem. therefore, that the reacrves of the world
should for the momaont bave been drawn dow,
and must await replonlshing belore capital
will aguin be s abundant as it was,

Such a replenishing, I am happy to agree
with my optimist friends (o belleving. is about
to result, for this country, Irom this year's
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them Is in my estimats of the length of time
required for the effoct of thia atundance to
make iteolf folt in Ananclal eontres, In the
famous legend of the old woman and her pim.
the fire had to barn the stick, the stiek had to
beat the dog. the dog to bark at the pig. and
the plg to go through the stile, Lelore the ven-
erablo lady could reach her domicila. 8o, the
crops havo flrst to be bought from thoe farm-
ers, the farmors have to pay thelr debts to
tho storekecpers, the storekeopora thelrs to
the jobbers and to the banks, and then the
proceeds begin to find thelr way into the hands
of eapitalists who, In turn, will send them out
agaln in payment for labor and matarials to be
invested In new wealth-producing forma  All
this requires time, and until the time needed
for it hus alapsed it is promaturs to antielpata
{t Even when the procoss has been com-
plated, so many borrowers of eapital, now
Iylng aulet, mey spring forwnrd with theie
demands, that the supply may. rolatively. be
no greater than It I8 now, and thus good In-
vertmonts mey still remain on thele present
five por cont basis, Mavrriaew Mansimant.

FINANCIAL .!ND COMMERCTIAL

New TYork Stock FExchange-Sales nnd
Range of Prices al All Securities Deals In
Durlng the Woek Ending Oct. B4, 1891,
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Sespay, Oct. 25,
The sum of the Tereasury Lalunees at the
elose of business Saturday was $137.472.704,
a decronse as compared with the previous
Haturday of SLOTOMS.  Balaneeaf deposita in
the Treasury to rodeem national Lank notes,
54,020, o deerease for the week of
$315.0005
Buatlatios rolating to silver bulllon certifl-
ontos dealt in on the Stocsk Exchange aro as
follows:  Bilver bullion on hand Oct 24,
3, 744.790 cunces, o docrense of 42,802 ounces
for the woeek: certiflontes cutstanding, 3,744
Thedenlings forthe wonk wers S0, U00 ouneoes,
at (G @i, elosing at 03'4 conts por ounce,

The weokly tink statemont ahows:
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Beview of the Forcvign Money Markets,
Loxpon, Dot 20 =Duriug the past woeek Jis-

i |

Spanish bonds. The financial sitaation of
Spain Ia rogarded with intense uneaniness

The Bank of Spaio, which has been trying
to obtaln & zold loan of £4,000,000 from Paris
houses, got the promise of 24000000, whila the
lowns already procured from Rothschild and
the Bannque du Pay Bas, and payable early in
1802, are to be continaed.

These arrangemaonts cught to avert a erisia,
but the outlook is gloomy. The bad stato of
Spanish trade, the dodbtful 6pemtion of the
new tArll regulatisns, inoreaning doflelts, and
the depreciation of the antlonal eurrency eom-
bine to embarraszs finance. Spanish bonda,
which had dropped 2/, recoversd undor the
prospeet of an arrangement belng made, and
ecloned yosterday at vON, o week's fallof 115

In SBomth Amerlcan socuritiea, Parugiunynn
lost 3, Urugunyan 2, Areentine %%, Brazilian
14 and Chillan ‘.. Mexlean Ballway was
firm; firsts gained 1'%, and seconids Y. The
eopper market was azitated, Rio Tinto fell
14 on the waek undor the spening of the Ana-
eonda and the full in the price of copper from
£50 to €47 par ton. Thetendaney booamo rather
bettor toward the endof tho week.thongh thero
I3 & geneenl expeotance that the prices of the
maotal will settio down at £45. Among misoel-
laneous securities, Commersial Cnble has rison
0, while Dell'a Arbestos hins lost ‘s and Fast-
man % Melville, Flekus & Co aninounes the
fssuo of 1R Ryve-potund shiares of the Herre-
maunn Timber Company of Evansville, Ind.

Pants, Oct. 25.~During the past wook busis
ness on the Dourde was Inactive amd prices
were wenk. Thero was a general tendeney to
sell until yestorday, when svmptoma of a
strengthening of the market appeared. The
week's decline ineludes

Three por cont, rentes, 35 eentimea; Credit
Fonecler, 14 trancs; Bio Tinto, 34 feancs! Bank
of France. 25 francsa: Buez Canal. 00 francs
The new Russian loan i quoted at 1'% dis-
eount. The Petite Dourse closed yosterdiy
evening stronger.  Itio Tinto had risan 24
francs and Spanish 45 5 percent. abovo the
ofMiinl cluuse,

The sala of tho Eoei'td des Metaux works
has Leen postponed till Des & -

BEnuy, Oct. 20.—Althouzi the past woek
was o quist one on the Bourse, quotations wore
woll maintained. Industrial and mining so-
curities, espeeially, wors Letter supported,

Cowing to the reepipt of repoarts showinge (m-

rount was easy ad money plontiful, but with- |

out demamld, tha quotations being 2% for threo
wonths and one for short. The Jdecling In

rutos has rivivedd the demand fur export goll, |

and there fsa rumor of rewittonees golpg to
Amarien and the Continent.  The Bank of Eng-
fand directors apparcotly attich no impor-

taues to the demand, seoelng that thoy have

misdo o Mcther poduction In thoe selling
price  of cagles, N shipoodt  of  £MA),-
O in gold  feom Drszil 8 dus here
on  Nov. 2, wihileh, with  the  £500,000)

coming from Australis, promises to keep the
market easy to meet any protable drain to
America. The paymont yestarlay of £1,230,0010)
In Treasury Lills sdided to the duating sup-
plles, Bilver was woeak. Tho low money
rated in Indla resteict the demanid for remit-
tances, and Contloentul inaquley Is also Huted,
Buped paper fell one-fourth on the weel,

Inactivity prevalled on the Stock Exchangn
Thero was no marked movoment of prices in
any department. Amoerican rallway socurition
prosentod the bLest muarket throughout the
wook, though even here cperations lacked
vitality and initiative.

Thadominaut tendaney to sell is the most
chouring Indication of a future wlvanes, there
teing o roadiness in New York to take all stock
offereds Dividend-paying Hoes continued to
be flemly holid, especindly the Yanderbiit lnes,
Toward the ead of tiie week the renewal of re-
ports that Huseia was about to prohibit the
exportation of all eereals helped to harden
prices. Ipapite of the sluggiah eondition of
businesa, dealers are confldent of an early ro-
sumption of the upward movement, Opinlons
differ, howoever, ns to whon it will sot in. Varis-
tions fur the woek In pricea of Amoricsn rail-
way sceuritios fnoluda the tollowing:

Incroasua—Atehlsun, Lake shore, Waliash
dobenture, Chesapeake and Ohio, Erie ssconds,
and Illinois Central, % each; 5t. Paul eommon
and Pennaylvanl X cachi New York Cantral, 1,

Decreases—Denver and Lio Grande prefs.,
Northern Pacifle prefs, and Ohlo and Missis-
sippi ordinary, 1 each; Denver and Klo Grande
ordinary anid Norfolk and Western prefa, %
snch; Louleville and Nashville, New York, On-
tario snd Western, Unlon Pecifle, aud Wabash
profs., % each,

Canadian rallway securities were flat

In forelgn Government securities the pringl-
pel foature of the

S e R ¢

proviemont in the business of Boohum, Unlon,
Koeulg, nnd Laurs works, The closing quota-
tions of Suturday includa the following: I'rus-
einn 45, 105.40: Deutselie Bank, 147.50; Moxi-
ean G4, LTS Bochumers, 1215 Harperers,
184 roubles, 215.40; short exchange on Lon-
don, 20032;: long do, 200234 privato dis-
count, &

Fraxurorr, Oct. 25, -=DPricoz gonornlly were
steady on the Bouese throughout the weok.
Itulian bonds slosed daturday at 88,30, Portu-
gussa honds at LT3, bpanish fours woak at
b ), Russian fours at ©4.0), short exchange
on Loodow at 2002, and private discount at
3‘.-

FIVE ACRES SWALLOWED TUP.

The Break la the New Orleans Levee Cone
tinnes—Danger to Rallroads

New OrLeaxs Oct, 25.—The caving in of the
leves and whart nt the foot of St, Philip. Du-
mane, and Ursuline streets eontinaed to-day.
The laml has sunk from three to eighteen feet.
Tho sunken lands are filva acres in extent.
The whart of the Harrison line vossols is
erncked and ont of gear, and lonks as though
it would tamble over. Tha Loui-ville and
Nashwville Raiirmond has abandoned ite depot at
the font of Cannal strocet Leeause of the danger
and teansferred its busipesa to the Pontehar
train depeot. at the foot of Elysion Flelds street.
The railroad has a lorge force of men at work,
hut as often a8 they raise the tracka the
grouml ;iiro.-s way undor them. It looks as
thocgh all the land up to the French Market
would souner or lnter go into the river.

The Bostoa Salls,

The stesl erulzer Doston, which eould ot
gall for the western comst of South America

Haturday on aceount of tha delay In getting
frieticn Frimnr-.- atwrd, salind from Tom pkins-
vllllr }-Sr. erday morniog and passed the Houk
ut B30,
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What is an Abstract of Title?

Bd. - \n abstract 1o a largs bandls of peners whieh
every real eatate lawyer has spent Bis Lifs in lanshing
hiselient 1o regard as inerraat when mada hy bimaell,
hit perfoeily worthices when mads by any other mem
her ol the har whatever.

18 han besn & most clever and profitable devies for

EXACTHE THBUTA Cram awhers oul of avery transsciion
Lthrdagh w4140 A plscs of raul petate goes 1t would be
as seninihie to tear it the pinmbing and throw |t away
ench tirme a hioaoss ehanees hands as to continne & sys
paen that o preoclee v that A to Al thie o work that
s bean previooely dons on the title,

What is a Policy
of Title Insurance?

4. —A pullr-r o thile insuran e by o oonieact for éntme
plete indemnltp, nor basad oh any theory of chances,
i fire insdrance {0, but made after cars/ul expert e
amination of tha title, and withlield if for avy reason
the tiile Ia found defedtive, IF the policy is ti be satwy
pvred. snch examination stonid be made in the inters
#ot of the inensing company by experts ennloyed by I
ta profect (e capital,

Omee po bmued, 1t ean b eeloaacd to anhesgiient owes
ers or lendars, for a1 time fora smail reissne fee,
eaving thoe aml exnetiae na each traniaction while

grently tocreasiog the safety

TILE GUARANTEE
AND TRUST @

5% LIBRRTV BT 20 COUTRT BT

NEW VORK. BROUKLYS,
CAPITAL AND SURPLUS, $2.30.259.
JOUN W MURRAY, . N RELEEY,

Irreaijant Viee 'resident
EiNVARD K sPRAGUE, Salicitus
COUNSEL
iehard Ingraham,
Newiol Magtia

Etephen P Nash
Leo, 7 L iinres’,

+*TRusT co. P

O NIFTHE AVEME (NR. 3TTH ST
Branch Ofce, 18 Wall St and 3 Nasann 8§

CAPITAL and SUBPLUS _ 51,000,000.00
DE NATED LEGAL DEPOSITORY
Tntarest o on depostta Uhecks pass T
Clearing Hr m;n-; e‘..r:': ’ Panks ¢ icer
Acis At Execntor or Administrator of Estates and as
Guaridun, | ver, Pegistoar franl Yinanelal
Agrbt for states v malirnls amd corprrat ons

JUUN P TIOWNEEND Prestdent
CHARLES T, BALSEY, Viee Preaplent
JUSEVFR T, BRGNS, 24 ViceD'eeaiilent.
BDIRECTORN,
JOSEPIT & AUERBACUL 1OTOWNSEND NTRDTN,
IARRY L HOLLISS, Al TILNL

AL TN

JACTHH PAY S ¥ W
CHARLES T BRARNEY, HEXN LT K,
A FOETER WIS Junil THWASEMD
RIMIERT o1 REMEEN, CaAnR = 1 l'.'\‘l".-'l‘f:'.
MENGY W T. MALI DAVILY H KING, FEL
XDREW QI Sads FREDERDCN G HOURNE,
FOMENT MATLAY,

T AT
B =TANMTON
LAWHENME PRURINS
DIMIDMGE, Secretary.

ELLING. WALTK

X
AMES 11 BRESLIN
MARLES 11 W

EN GEORGE 3. MAGEE, ©

HENEY TOWNSEND, At Seormtary,

Zhe iUrstern ations
al Bank of the City of
3tew Rovh has vecently
reduced its Eapital, has
darged off its doubtful
agsets, and is in a bels
ter rondition than ever
before to transart bugs
iness satisfactorvily for
banhs, merchants, tan.
ufarturers and individs
ual depositors.

Wayland Trask & Co.

Bankers and Stock Brokers,
18 Wall Street, New York,
ransact a regular 1ng the P
ghase and sale 0o commisaion of secarities Jeall i ud

the Naw VYork stock Eichamge
WAYLAND TRASK.
FUEODORE BALULW LY, ALFRED ¥ RANKIE

P.). GOODHART & CO.,,

NEMBERS OF N. Y. STOCK EXCHANGIE

STOCK BROKERS,

24 BDROAD BT, N. Y,

Upiown Ofler;
1,148 NMroasdway. bei. 27ih and E/th nis,

~ NEW YORK CITY
BANK & TRUST CO. STOCKS

OUGHT AND ROLD.
CLINTON GILBERT,

& WALL STRELT,
— ———— — - —_— e
Zividends and Fuierest.
e A S AR S S e i Sk
'rlll-'. .‘.\Tlu.\‘.\l. STARULE MANULTAUTLBING COMe
FAMY
OFFIVE OUF THE TREASUTER, 20 Bl'lﬂ\f'l“'.“'.i
NEW YORK. Ot n, 1801,
The samiannnal four per rent dividand dus Now 1,
1R§ L, an the Arst preforrod sfooe of the Natinnal starnl
facturing Comnany will be paid at (his ofMes of
hebleon of pecord, at the closing of the

1801
r books will be clatrdat 3 P M Oct. L&
Widnestay morniug, Nov 4
Wtliess, Tremsarep.

The tran "
Al peupel Bt U welunk i
P HARLES 1

THE LAKFE ERIE AND WESTERN
PALLIGIAL VoM IPANY
A dtvidend nf O3E FER CENT on thie preferred piock
of Lhit mipably b been daciared oud of the fixt ssrne
s fur the guartsr wtding Bept W), 1801, pay, !;}- ?3
andd Alter Sow, 10, at the nMed of thn "”"E‘“§' ]
Brondwasy. New York, to bowlers of fecard tdee 81, 140
T Derakn 0l 1o pred areed stoek wili ha l'l-vl1
Al hoan o Baturdar, Lol 81, and redpetwd st 10 o'cloe
A M. on Fuesday Sov 17 ini
Lo 8 sUHWAN, secretary and Treasurer,
NEW YORK, cer Ju deu]

l)u-".y_\u NOTHCFE —A divederol of ONE POLLAR
peEstiare will Be palil on the corimon stock of the
Themssn naston Ewciaie Comaany ot Nov, 14, 186],
}n u'lw'..u paders of rocord AL viess Of business Nov. &,

LI

The transfer boaka of the common atnck will be clossd
from Nav. 5t Sar 14 hoth days inelusive,

By ordsr of the Board of Directors,

WOBTON, D= 23 1= A COFFIN Treasurer,

P JATIONAL ATARCH MANUFACTURING COM

A
GFFICE OF TILE TREARTRER, 20 RRNDADWAY, »
NEW Yorsk, et m JRUL, 4

transfer

The conpone das Nov. 1 1801 nu Ghe hofids OF Eh
Kativual stareh Moncfacturnig Company will be g!..lz\
ap Munday, Suv. 2 Gpou resetitalion st Lthe Lhase Ner

Liutial Hasis, dew Yuik ;
CITARLES 7, BURNS, Treasuret

© @lectons and Hleetings,
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Ctati ¥idland Katiway company for the elaction
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£33t Lake 0 the Serritury of U
Menday the 2d day of November,
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JUHAN STRAITON, Fegretary.
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DANLWAY CoNPAMY,
P BROADWAY
NEW VUK, Ot 10 TR,

The annial meeting af thn » ehablein of the Man
Baftin lanwny Cmninny wili be hicld al the company’
Giftem (n Nuw Sork eity, 71 Rrodway. on inu secon
Wedpe in Novembar nest (et (e Lith day of
Al 12 o'alwtk Room,
f Directors for the snecing year s o be
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